Hilton Hotels Corporation

Business Summary:

Hilton Hotels Corporation (HHC) is primarily engaged, together with its subsidiaries, in the ownership, management and development of hotels, resorts and timeshare properties and the franchising of lodging properties. As of December 31, 2001, the Company's system contained 1,986 properties, totaling over 327,000 rooms worldwide. Of such properties, the Company owned an interest in and operated 130 hotels, leased nine hotels, managed 210 hotels owned by others and franchised 1,612 hotels owned and operated by third parties. Also included in the number of properties in the system are 25 timeshare properties, which the Company managed or franchised. All of these properties are located in the United States, with the exception of 11 hotels in which the Company owns an interest and/or manages and 40 hotels that it franchises. The Company's hotel brands include Hilton, Hilton Garden Inn, Doubletree, Embassy Suites, Hampton, Homewood Suites by Hilton, Conrad and Harrison Conference Centers.

Financial Summary:

Hilton Hotels Corp. is engaged in the ownership, management and franchising of hotels, resorts, and vacation ownership properties. For the three months ended 3/31/02, total revenues decreased 14% to $1.07 billion. Net income decreased 38% to $55 million. Revenues reflect a severe decline in occupancy at most of the Company's large owned hotels. Earnings also reflect higher corporate expenses and lower operating margin. 

Recent Earnings Announcement
For the 3 months ended 03/31/2002, revenues were 921,000; after tax earnings were 34,000. (Preliminary; reported in thousands of dollars.)

	Date
	Open
	High
	Low
	Close
	Volume

	26-Apr-02
	16.9
	17.07
	16.72
	16.97
	1762100

	25-Apr-02
	17
	17.01
	16.61
	16.85
	3576200

	24-Apr-02
	16.5
	17.09
	16.45
	17.01
	9784000

	23-Apr-02
	15.7
	16.04
	15.5
	16.01
	6596400

	22-Apr-02
	15.2
	15.55
	15.2
	15.41
	1526900

	19-Apr-02
	15.31
	15.42
	15.19
	15.2
	1118400

	18-Apr-02
	15.24
	15.67
	14.83
	15.31
	3615900

	17-Apr-02
	15.07
	15.55
	15
	15.23
	1995200

	16-Apr-02
	14.95
	15.25
	14.9
	15.07
	2222200

	15-Apr-02
	14.8
	15.07
	14.7
	14.96
	1586700

	12-Apr-02
	14.6
	14.87
	14.58
	14.8
	1874300

	11-Apr-02
	14.98
	15
	14.54
	14.6
	1794000

	10-Apr-02
	14.72
	15
	14.56
	15
	1260900

	9-Apr-02
	14.25
	14.75
	14.22
	14.69
	1481500

	8-Apr-02
	14.1
	14.45
	14.1
	14.35
	1118500

	5-Apr-02
	14.21
	14.41
	14.21
	14.3
	1147600

	4-Apr-02
	14.18
	14.3
	13.94
	14.3
	969300

	3-Apr-02
	14.05
	14.4
	13.95
	14.18
	1987600

	2-Apr-02
	14.09
	14.22
	13.88
	14.05
	1215600

	1-Apr-02
	14.3
	14.3
	13.9
	14.19
	1093000
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		Date		Open		High		Low		Close		Volume

		26-Apr-02		16.9		17.07		16.72		16.97		1762100

		25-Apr-02		17		17.01		16.61		16.85		3576200

		24-Apr-02		16.5		17.09		16.45		17.01		9784000

		23-Apr-02		15.7		16.04		15.5		16.01		6596400

		22-Apr-02		15.2		15.55		15.2		15.41		1526900

		19-Apr-02		15.31		15.42		15.19		15.2		1118400

		18-Apr-02		15.24		15.67		14.83		15.31		3615900

		17-Apr-02		15.07		15.55		15		15.23		1995200

		16-Apr-02		14.95		15.25		14.9		15.07		2222200

		15-Apr-02		14.8		15.07		14.7		14.96		1586700

		12-Apr-02		14.6		14.87		14.58		14.8		1874300

		11-Apr-02		14.98		15		14.54		14.6		1794000

		10-Apr-02		14.72		15		14.56		15		1260900

		9-Apr-02		14.25		14.75		14.22		14.69		1481500

		8-Apr-02		14.1		14.45		14.1		14.35		1118500

		5-Apr-02		14.21		14.41		14.21		14.3		1147600

		4-Apr-02		14.18		14.3		13.94		14.3		969300

		3-Apr-02		14.05		14.4		13.95		14.18		1987600

		2-Apr-02		14.09		14.22		13.88		14.05		1215600

		1-Apr-02		14.3		14.3		13.9		14.19		1093000
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